
  
Agenda Item B.7 

 CONSENT CALENDAR 
 Meeting Date:  June 17, 2008 

 
 
 
 
TO: Mayor and Councilmembers  
 Chair and Agency Members  
 
FROM: Dan Singer, Executive Director 
 
CONTACT: Brian A. Pierik, Assistant City Attorney and Agency Counsel  
 Vyto Adomaitis, Redevelopment, Neighborhood Services, and Public 

Safety Director 
 
SUBJECT:  Sumida Gardens Residential Project 
 
 
RECOMMENDATION:   
 
Approve the Assignment and Assumption Agreement between Sumida Family Limited 
Partnership and Sumida Gardens, L.P. 
 
BACKGROUND: 
 
On November 19, 2007, the City of Goleta and Sumida Family Limited Partnership 
entered into a Development Agreement regarding the Sumida Gardens Residential 
Project, Section 8.3.2 of that Agreement provides for a permissible transfer of the 
interests of Sumida Family Limited Partnership to Sumida Gardens, L.P.    
 
On November 19, 2007, the Goleta Redevelopment Agency and Sumida Family Limited 
Partnership entered into an Affordable Housing Assistance Agreement regarding the 
Sumida Gardens Residential Project.  Section 6.1.1 of that Agreement provides for a 
permissible transfer of the interest of Sumida Family Limited Partnership to Sumida 
Gardens, L.P. 
 
On November 19, 2007, the Goleta Redevelopment Agency and Sumida Family Limited 
Partnership entered into a Rental Restrictive Covenant which provided in Section VI.A.1 
for a permissible transfer of the interests of Sumida Family Limited Partnership to 
Sumida Gardens, L.P. 
 
DISCUSSION: 
 
On May 28, 2008, Peter Brown (attorney for Sumida Gardens) submitted to the City 
Clerk a Notice that Sumida Gardens Family Limited Partnership has assigned its rights 
and obligations under the Development Agreement, Rental Restrictive Covenant and 



  
Affordable Housing Assistance Agreement for the Project to Sumida Gardens together 
with a copy of the Assignment and Assumption Agreement effective January 22, 2008.  
A copy of that Notice and Agreement are attached to this staff report.   
 
The proposed action for the Council and Redevelopment Agency is to execute the 
Assignment and Assumption Agreement and thereby consent to the assignment from 
Sumida Gardens Family Limited Partnership to Sumida Gardens, L.P. which is 
consistent with the terms of the Development Agreement, Affordable Housing 
Assistance Agreement and Rental Restrictive Covenant. 
 
ALTERNATIVES: 
 
None 
 
FISCAL IMPACTS: 
 
None 
 
LEGAL REVIEW: 
 
The attached Assignment and Assumption Agreement has undergone legal review by 
the City Attorney’s Office. 
 
 
Submitted By:   Reviewed by:  
 
 
______________ __________________    
Brian A. Pierik Vyto Adomaitis    
Agency Counsel RDA, NS & Public Safety  
     Director     
 
Reviewed by:   Approved By:  
 
 
__________________  _______________  
Michelle Greene    Daniel Singer    
Administrative Services   Executive Director 
Director 
 
 
 
ATTACHMENTS: 
 
1. Notice and Assignment and Assumption Agreement 
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